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,,J07#'*,#+  6&*8# $%) $%7# 3#.  6/(  :*,(9#  .*  '(  3,#$% ,(+(  +*&#% 4#'$(  )% 0%/( , # 3,#$% 6%6%)"( 4*  .*  
6%$#0*,#% /#0"(  $<*7( ``, /(+(  S#/# , 6%"%3"# "#  3#.-  3(4( . ,,M&# 3-  *.("*8( ``, -6*&#  .(  %"#.

,,;.("*8(  3-  /(+* ``, "*  "(  )%,/>*@  /(+("*8-  6%>&% 3(  L*% -.(>#% :

,,;.("*8(  3-  /(+("*8( : .* , 0(.2# , '# *  79#7%9*.``

,,C(.%'  )#  3(  .(>#>  #$% "(  0"#>  "*  %3"%,"% 7/#)*,% ``, /(+(  2-&*&% S#/# . 

,,L*% '(  *6#$  :*,%&*<#  *  %" "(  .%:(  )#  0"#  3,( ``, $#0#@ '# -  "#)*  )#  5-  6/($*"-&*  3,#5- . ,,C#/#,"%  )#  0"#.  3,( , 
.%' PQ '(  3&% @*2#)#  .*9*%" ``, /(+(  L*% 3#,  8/,("  %) 4(3# . ,,A% -%6>&( "*'(  ,,PQ`` "(7% '(  ,,IQ`` *  &#' 4/%' -%6>&( 
"(  6%3&%'*``, /(+(  S#/#  6%)3.(@-'-5*  3( . ,,K%3&#, ,*$"-@  '# &#$% 79#3"% )#  3-  3(  %).#@ 6/(3&#9*  3,#?#&* . ,,T$% ,*  
"(  .%:(&(  )#  3(  39%:*&( , %")#  .*  &%9*$* -+*&(2*  "*3-  6%&/(4"* . U,#9# , #9*  5-  %) 3#)#  3#.#  )#  -+*. ``, $#0#@ 
'# 2-&*&%, -0(,>*  3,%'(  $<*7(  6%+(@ )#  -+*. . O#7#"% 3#.  3(  )*79#  3# $/(,(&# . B@,#&*9# 3#.  )#  '(  &% 4*% 3#.% 
3#" .

        B"%,*  "($#)#  0"#'-  3,(  )#  "#3  *0"("#)( , +#$ *  "#>-  .#>&- . B,*  5(.%  3(  "($#)#  0#6*&#&* $#$% 3"%,*  .%7- 
)#  4-)-  &#$% 9(6* , #9*  *  *3&*"*&* . I#>&#  .%:(  3,#>&# .

                                                                                                                                                      !,9,  "<24<

%'*  %",'4$#+&04  
+,.'  3"'+$(, ...

8



9

74;  :?:013  :,  C,04O@,24F

A%7 "(%4*+"%7 )#"#  4*% 3#.  -  $-5*  *  4*9% .*  '(  )%3#)"%! !")#  3#.  3(  3(&*% )#  4*@ 3(  .%7#% 
6/%>(&#&*  7/#)%. ...

K%$ 3#.  4*% -  >(&<* , "(3,(3"%  3#.  %&*>#% -  '()"-  ./#+"-  -9*8- . G/,%  3#.  3(  .#9% -69#>*% ,V
#9*  3#.  '(  *6#$  @&(% *3&/#:*&* . D#)#  3#.  )%>#% )% $/#'#  -9*8( , *  %$/("-%  3(  )#  4*@ 3(  
,/#&*% , *36/()  .("(  3(  3&,%/*% "($*  +%,($. G*&#% 3#.  7# $% '(  %", # %" .*  '(  /($#%  )#  .*  3,%'(  
*.(  "(  .%:(  /(5* , #9*  )#  '(  +#/%4<#$. =*% 3#.  -04-?("  $#)#  3#.  7# ,*)(% . G*&#% 3#.  7# 
%)#$9(  )%9#0*. !"  .*  '(  /($#%  )#  )%9#0* *0  F7*6&#, *  )#  '(  4*% E#/#%"%,  49*3$*  +-,#/ . T9* , 
&#$%?( '(  -/#)*%  "(>&% >&% 7# '(  .%79% $%>&#&* 79#,( . 

H#/#%"%,(  ,(>&*8(  "#6/#,*9(  3-  .- , -0  ."%7% &/-)# , (9*$3*/  0# ,(+"*  :*,%& . G%>&% '(  
+#/%4<#$ 0"#% $#$% '(  "*0#$  3&#")#/)   :*,%&#  -  &% ,/(.( , -6#% '(  -  3%4- 7)(  3(  (9*$3*/  
"#9#0*% *  6%6*% 7#, 4/0%. D/%0 6%0%/ '(  *0#>#% *0  6#9#&(  *  6%4(7#% *0  0(.2( . G/(:*,(%  '(  
3,(  /#&%,( , *  $#$% %" $#:( , ,*)(%  '(  3&/%7% 6%,(/2*,(  3&,#/* . T9*  %")#  '(  %" 3@,#&*% )#  .*  
'(  /($#%  6/(,*>( . S#$9(% 3#.  3(  "#  5-&#<( . J  &%. &/("-&$-  3#.% '(  "(3&#%. Q/#&*% 3#.  3(  
$-5*  "(,(/-'-5*  >&# 3#.  -6/#,%  +-%!

B@,#&*% 3#.  0#>&% .*  '(  +#/%4<#$ 3,(  &% *36*+#%. S#&% >&% 3#.  )(&( ,  
# )(8#  "(  9#:-  *  "(  %&$/*,#'-  &#'"( , )(+*'#  )->#  '(  +*3&#. U&(% '(  "#5*  
6*'#&(2#  $%'* 7# "(5(  %)#&*. 

T $% 4*  &% 4*% - "(7% )(&( .

                                                                                                                             Gy-,9  #31<4</= ,  V-7

                                                                           ***

G/(  "($%9*$% )#"#  >(&#% 3#.  3(  >-.%.  -  3#.% '-&/%.

W G%3.#&/#% 3#.  6/*/%)-  *  )*,*%  3#.  '%' 3( . J  '()"%.  &/("-&$-  +-9% 3(  '#+(  >->&#<(  
9*>5# , # 0#&*.  '(  6%/()  .("(  "(>&% 4/0% 6/%>9%, # )#  &% "*3#.  "*  ,*)(%  "#'4%2( .

!$/("-%  3#.  3(  , $#)  *0#  .("(  3&#)(  3&#/#8 3# >&#6%., ,*3%$ ),#  .(&/# . G*&#% .(  '(  )#  
9*  0"#.  $% '(  %". C#/#,"% , /($#%  3#.  )#  "(  0"#.  *  )#  7# 6/,*  6-& ,*)*. . !"  '(  /($#% : ãP# 
3#.  +#/%4<#$ *0  %,(  >-.( Ò. C*3#.  .-  6%,(/%,#%.

K# 4*  .*  )%$#0#%, *>+-6#%  '(  )/,%  *0  $%/("#  3#.% 6%$/(&%. /-$( .

G*&#% 3#.  7# .%:(  9*  )#  -+*"*  )#  3(  '# 3&,%/*.  -  3,%.(  3&#"- . !"  .(  '(  &(9(6%/&%,#% -  
$/(,(& .

I*39*%  3#.  )#  '(  3,(  &% 4*% 3#" , # %")#  3#.  +-% +#/%4<#$%, 79#3 -  6%)3,(3&*  $#$% .*  
$#:(  )#  "*$%.(  "(  $#:(.  )#  '(  %" 3&,#/#" . !6(&  3#.  .*39*%  )#  .*  3(  6/*+*<#,# .

1(9(%  3#.  )#  $#:(.  .#.*  *  &#&* >&# 3#.  ,*)(% , #9*  .(  '(  ,/#&*%  -  >-.- . B@,#&*% 3#.  
)#  "*3#.  3#<#%.

B,#$*  6-& $#)#  4*@ @&(% "($%.(  )#  $#:(.  )#  6%3&%'*, ,/#&*%  4*  .(  -  >-.- .

W !)  &#) .*  %" *36-<#,#  :(2( , # '# 7#  6/*$/*,#. .

W W W W W W W W!"#$%  &'()(*+,         V 7



***

     R#/%4<#$ .(  '(  ,%)*% $/%0 7#9#$3*'( . J3$%/% 5(.%  3&*5*  *  -  <(7%,- . =%2(  )#  
3(  ,/#&*.  "#  6%+(&#$ *  *36/*+#.  ,#.  8(9-  6/*+- .

=*% '(  $*>"*  )#"  # '# 3#.  4*9#  3#.#  $%) $-5( . K%3#?*,#9#  3#.  3(  '(/  3#.  -/#)*9#  
)%.#5*  *  %)79()#9#  3,(  E*9.%,(  $%'( *.#. . G%$->#9# 3#.  "(>&% )#  +*&#. , 
.(?-&*. , "*'(  .*  4#>  )%4/% *>9%. A#)#  3#.  +-9#  $#$% .(  "($*  79#3 )%0*,# . 
!3,/"-9#  3#.  3(  6% 3%4* #9*  "*$%7# "*3#.  ,*)(9# . !)'()"%. , '#$% .*  3(  
6/*36#,#9%  *  -4/0% 3#.  -&%"-9# -  3#" . D#)#  3#.  3(  6/%4-)*9# , ,*>(  "*3#.  4*9#  -  
3,%'%' 3%4*. =*9#  3#.  "#  "($%'  >#/("%'  9*,#)* , 6-"%' &/#,(  *  %6%'"%7 .*/*3#  8,(5# . 
B-"8(  $#% )#  3(  &/$#9% 3# )/,(5(.  "#  $%'- 5(  3&/#"-  4#8*&*  0/#$  6/(  "(7% >&% 
)/,(5(  &% .(3&% 0#$9%"* @9#)%.. !")#  3#.  7# -79()#9# . C%3*% '(  8/"*  .#"&*9 , 4(% 
6%'#3 %$% 3&/-$#  *  8/"% -4(9*  >6*8#3&*  >(>*/ . C#/#,"% , &% '(  4*% +#/%4<#$. !"%  
6% +(.-  3(  /#09*$%,#% %) %"*@ *0  .%'*@ E*9.%,#  *  $<*7#  '(  &% >&% "*'(  *.#%  
4/#)- . L($#% .*  '(  )#  3(  0%,(  I*)"#'& . G%3&#,2#% .*  '(  /#0"#  6*&#<#  # '# 3#.  .-  
"#  <*@ %)7%,#/#9#. S#&*.  .(  '(  6*&#% )#  9*  :(9*.  )#  ,*)*.  <(7%,-  7#9#$3*'- , 
<(7%,  )%. . !)7%,%/*9#  3#.  .-  )#  4*@ :(9(9# . =*9% '(  )%,%2"% )#  *07%,%/*.% 
+#/%4"(  /(+*  *  "#>9*  3.% 3(  *0.(?-  7#9#$3*'#. D#)#  3.% 3&*79*, 6/%,(% .(  '(  $/%0 
8(9-  0(.2- . B,*  3-  3(  +-)*9*  >&% 3#.  )/-7#+*'#  %) <*@. I(?-&*. , .%.  "%,%.  
6/*'#&(2-  I*)"#'&-  &% "*'(  3.(&#9% &( .(  '(  ,%)*% 3,-)# . I*)"#'&  '(  %&*>#% 6% 
$%$*8( # .("*  3(  %6(& 6/*36#,#9% . G%"%,% 3#.  3(  ,/#&*9#  "#  %"- >#/("-  9*,#)-  
#9*  <(7#  "*'(  4*9%.

      R-9# 3#.  "($-  &-&<#,- . S#&,%/*9#  3#.  %+*. D#)#  3#.  *@ 6%"%,% %&,%/*9#, 
*36/()  3(4(  3#.  ,*)(9#  .#.-  $#$% 6%$->#,#  )#  .(  6/%4-)* . B@,#&*9# 3#.  )#  3-  
I*)"#'&  *  3,(  #,#"&-/(  3# <*.  4*9(  3#.% 69%) .%'(  .#>&( .

                                                                                             K819,  7/84</=  V 7
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***

G/(  ),(  7%)*"( , )%$ 3#.  >(&#% -  "%5* 6% 6#/$- , 3,(&9%3& 6%6-& ,#&/%.(&#  3(  
36-3&*9# "#  0(.2- , # *0#  <(  3(  6%'#,*% "(%4*+#"  +%,($.

W ;.#% '(  0,(0)#"-  $#6- , $#6-& )% 3&%6#9# *  )-7-  3*,-  4/#)- , 4#>  $#% -  
E*9.%,*.# .

ãP# 3#.  +#/%4<#$Ò /($#%  '(  ã*36-"*5-  &* &/*  :(2( , 3#.% #$% "*$%.(  "*$#)  "(  
$#:(>  )#  3*  .(  ,*)(% !Ò  G/*3&#% 3#. .

G/,#  :(2#  '(  4*9#  )#  .%7- )#  9(&*. , )/-7#  ,#&/("(  .%5* , )#  *0  /-$-  .%7- 4#8#&* 
,#&/-  *  &/(5#  :(2#  '(  4*9#  )#  4-)(.  4/0  $#% .-<# . I#@"-% '(  /-$%.  *  .("(  '(  
6/($/*9#  "($#  3,(&9-8#,#  6/#>*"#  ( # '# 3#.  #9(/7*+#"  "#  6/#>*"- !).

!3(&*%  3#.  )#  .%7- )#  9(&*. . B,(  :(2(  3-  .*  3(  *36-"*9( . =*% 3#.  3/(5#" , #9*  
"*3#.  .%7#% # )#  "*$%.(  "(  $#:(.  >&# 3#.  &( "%5* ,*)(% . I%/#%  3#.  3,*.#  )#  
6%$#:(.  >&# .%7- )#  /#)*. .

W ; &#$% 3#.  %3&#% 4(0  3,%'*@ .%5* , '(/  "*3#.  .%7#% )#  *0)/:*. . T@, $#% -,($  
.%/#.  3,*.#  3,(  )#  $#:(. !

W W W W W W W W+4;/9  %91T1</=  V 7

.&8  0/0",4  0'  
-'"&51'%&.



!"#$%&#'()*'+,-%-(.*,/-*0,1)

!"#$%&#'()*+),')-,(./#,/+01#,%,
2.2'.3%,4)"5.(.,6"103)78,
91.:.(.,;%1#')78,<0"$.(.,
=.+0*#3)7,),>.()5#1,
>)-)'")5#3)7,5#,%&,?0$"/+%,
$)"#+'0".,4)1.(.,9?.205#3)7.,
?"0/.0,0@%+%,&.,?"#$%&#'()+#,
?0$,(.&)30-, !"#$%$&'$#()*$&+&
),)#+-.+/&01$ 8,%,0+3)"%,+05#,5#,
+".5A),?"0$%+',@)0,?."B#-,),
5#$.(,?"0)&30$,?0,)&@0"%,?0$,
?0+"03)'#C2'30-,)2'.+(%'#,
+0-?.()5#,DEF;G=GH!6=IJ,E./,
')-,5#,0$1%*)0,$.,'0,@%$#,
?."B#-, 234,)53 ,),?#(%/.3.,
10?')K.,&.,+%?.A#, 234,)5+.3 J
D".:#(,5#,.+K)0(),?1.(8,@)&()2,
?1.(8,B)(.(2)52+),?1.(,),
?")2'%?C#(0,5#,?0'0-,2.-05,)&".$),
?"0)&30$.J
!"#$3):#(0,5#,$.,?"0)&30$),@%$%,
?"#$2'.3C#(),%,(./05,/+01)8,.,
?021#,),$.,2#,?0(%$#,)('#"#2#(')-.J,D10L#(0,5#,$02'.,3"#-#(.,),'"%$.,
+.+0,%*#()+.,'.+0,),2.-)M,(.2'.3()+.8,.,"#&%1'.',23#N.,'0N.,5#,),
?"0)&3#$#(#,O,1)'"#,?."B#-.,%,$3#,-)")2(#,(0'#,),PQQ,10?')K.,&.,
+%?.A#J,!")M0$,+05),5#,02'3."#(,?"0$.50-,(./)M,?"0)&30$.,(.-#A#(,5#,
+.0,?0-07,20K)5.1(0,%N"0L#()-,%*#()K)-.,(./#,/+01#J

%'*  0,  .'7,  
"/%,  07&;, , 
0#,  0,  .&;, , 
0#,  0,  .&;, !
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D#)#  3.% 3(  %)9-+*9*  )#  3(  6/*$2-+*.%  %,%. 
0#"*.2*,%.  6/%'($&- , 3 "(3&/62(<(.  3.% 
%+($*,#9*  6/,(  $%/#$( ...
B,(  '(  6%+(9% 6/*6/(.%.  0(.2(  0# 3#)<-  *  3(&,- .
X#8*  ,*>*@  /#0/()#  3# 0#)%,%23&,%.  3-  3(  
6/*$2-+*9*  #$8*'*  *  4*9*  3-  '#$% ,/()"* ! 
L()%,"%  3.%
4/*"-9*  % "#>%' 4#>&* ! 
!4*9#0*9*  3.% '( , 
0#9*,#9* , %$%6#,#9*...
G/,*  69%)%,* %.%7-5*9*  3-  "#.  )#  "#6/#,*.%  
"#'-$-3"*'-  3#9#&- "#  3,(&- ! 
B#9#&- $%'- 3.% 3#.*  -07#'#9* !

%'%&  0.&  
&!7,.,+$7$  
+'6  6%&70%$  
!"&04&"

12

+'6'  .$+$  
5'64'

+'/-$7$  0.&  
64'  8,  4&  
4$.0%$  "'*

08'8+&  0.&  0,  
)'5'#9'7$  $  
*"/;$7$



!)/:#"#  3-  3,(+#"%3& -  +#3& .#&(/# . D%.(  #$% "(  <*.#  "#  6/#0"*$  3,(&*@ I#&(/# , 
I#&(/*8( . B#.% B/4*  *.#'-  *  )/:(  %,#' 6/#0"*$ . C# %,#' 6/#0"*$  )(8#  ,(0-'-  3,%'(  
.#&(/( ; "#  !8(  %6(& )(8#  ,(0-'-  3,%'(  %+(,( ; "#  K(&*<8(  /%)*&(2*  ,(0-'-  3,%'- )(8- . 
A% 3(  ,(0-'(  6/%>9%3& *  4-)-5"%3& , ,(0-'-  3(  -0#'#."*.  6%>&%,#<(. . A% 3(  ,(0-'-  ),#  
6%$%9(<#, 3&#/% *  "%,%, ,(0-'-  3(  -0#'#."%.  2-4#,2- . P-+(  *  3-&/#  36#'#'-  3(  -  K#"#3  
$/,"%.  *  )-@%,"%.  ,(0%. . A#$% '()#"  "#/%)  &$# 3,%'(  &$*,%, 3,(3"%  *  3#,(3"% , 4(0  
$*)#<#  *  %3*6#<#. L%)*&(2*  )%)#'-  )(8*  ,(+"-  %3"%,- :*,%&# , # )(8#  6/*.#'-  3# 
3&/#@%6%>&%,#<(. *  -&$*,#'-  3,%'(  >#/( . !3"%,#  '(  ,(/#  =%:'# , # 6%&$# '(  2-4#, . !,#'  
%4*+#' "*'(  >#2*,#  /#0%"%)# ,(5  +*&#,  '()#"  "#/%)"*  6/%7/#. . P#3"# 39*$#  $#$% '()#"  
"#/%)  &/(4#  )#  @%)* $/%0 *3&%/*'-  *  :*,*  :*,%&%.  "(6/($*)"(  8(9*"( , "%3(5*  
)/#7%8("%  49#7% 6/%>9%3&* *  )%)#'-5*  *.  "%,#  49#7# 3#)#><%3&*  *  4-)-5"%3&* .

                                                                                        Q(/%-+*&(2*8#  I#/*'#  =/$#"9*5

0#,-'+&04  !&#&*&.  !"')+$%'  .'4,"$(,
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V*("#$"  '*#$*+X*NH  #*  H#LK#"7*

M#@*3&* "#>(  >$%9( 6%3&*79* 3-  ,(%.#  )%4/(  /(&0-9&#&(  "#  &-/"*/*.#  ,(9*$(  
$%"$-/("8*'( , $#$% 6%'()*"#+"% , &#$% *  ($*6"% .

W C# 24. &-/"*/-  "M#@ -  >$%9(", =-5$%> B#/#  '(  %3,%'*9# 2. .(3&%, # A(6*5  
T"#  1. .(3&% -  7/-6*  )(,%'+*8#  %) II )% IV /#0/()# .

W K#"# 10.12.2017. 7%)*"(  %)/:#%  3(  &-/"*/  "M#@ -  >$%9(", "#  $%. '(  H(94#4  
O(#  %3,%'*9# 2. .(3&%, # A(6*5  T"#  1. .(3&% -  7/-6*  )(,%'+*8#  %) 1-4 /#0/()# . 
C# *3&%. &#$.*+(<-  !/9*5  Q-$#>*"  '(  %3,%'*% 2. .(3&%, I#9(&*5  C%,#$ 8. 
.(3&%, O-$*5  K('#"  12. .(3&%, ;,#"%,*5  O#,  17. .(3&% *  B&#'*5  T9($3#  22. .(3&% 
-  7/-6*  )(+#$#  III-IV /#0/() .

W C# &-/"*/-  "P% G#'&#>" ("(0,#"*+"%.  6/,("3&,-  Q%',%)*"( ), ($*6-  >$%9( 
"D%3&# A/*E$%,*5 " +*"*9*  3- : H(94#4  O(#  *  A(6*5  T"# , I#/+(&*5  I#/$% , 
!/9*5  Q-$#>*" , A(6*5  T9($3#  *  Q/#"(>  P%,#". !,#  ($*6#  %3,%'*9# '(  1. .(3&% 
$#% "#'-36(>"*'#  >$%9# *  %4%7#&*9# "#>-  >$%9- 3# '%> '()"*.  6(@#/%..

W C# *3&%. &-/"*/-  ($*6#  )(,%'+*8#  -  3#3&#,-  H(94#4  O(#  *  A(6*5  T"#  
%3,%'*9# '(  3. .(3&%. J  6%'()*"#+"%'  $%"$-/("8*'* , .(?-  "*:*.  /#0/()*.#  (%) I 
do IV ), 6%4()"*8#  '(  A(6*5  T"# . I(?-  )(+#8*.# , !/9*5  Q-$#>*"  '(  %3,%'*% 3. 
.(3&%. J  -$-6"%.  69#3.#"-  )(,%'+*8#  %) I do VIII /#0/()# , A(6*5  T"#  '(  "#  5. 
.(3&- , H(94#4  O(#  "#  11., # =-5$%> B#/#  "#  16., # $%) )(+#$#  -  -$-6"%.  
69#3.#"-  !/9*5  Q-$#>*"  3(  "#>#% "#  9. .(3&- , Q/#"(>  P%,#" 15. .(3&- , A(6*5  
T9($3#  16. .(3&- , I#/+(&*5  I#/$%  17., # O-$*5  K('#"  30. .(3&- .

W C# /(6-49*+$%.  >$%93$%. &#$.*+(<-  ($*6-  "#>(  >$%9( 6/()3&#,2#9*  
3- : H(94#4  O(# , =->$%>  B#/# , A(6*5  T"# , !/9*5  Q-$#>*" , O-$*5  K('#" , !/9*5  
J/%> , A(6*5  T9($3#  *  Q/#"(>  P%,#" *  0#-0(9*  3-  0#,*)"%  10. .(3&%. C# *3&%. 
&#$.*+(<-  -  6%'()*"#+"%'  $%"$-/("8*'* , -  7/-6*  )(+#$#  1. /#0/() , J4%,*5  
1#/$%  %3,%'*% '(  36. .(3&%, -  7/-6*  )(+#$#  IV /#0/()(  !/9*5  Q-$#>*"  24. .(3&%, 
# -  7/-6*  )(+#$#  VIII /#0/()  Q/#"(>  P%,#" 0#-0(% '(  29. .(3&%. I(?-  
)(,%'+*8#.#  -  7/-6*  III /#0/() , H(94#4  O(*  6/*6#9%  '(  21. .(3&%, # -  7/-6*  IV 
/#0/()  =->$%>  B#/#  '(  0#-0(9#  22. .(3&% # A(6*5  T"#  13. .(3&%.

 
         T"#  A(6*5

6'=  $7$  .'4
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=*9#  '(  6/(  
6%)"(,"#  
3.("#  *  '()#"  )(+#$  '(  *04(7#,#%  >$%9-. A#' )(+#$  3(  0,#% 
Y%". !"  '(  4*% )%4#/  +%,($, .#)#  "*'(  ,%9(% )#  -+* . J  
3&,#/* , %" '(  *04(7#,#%  >$%9-, '(/  '(  &%7 )#"#  *.#%  
$%"&/%9"* 0#)#&#$. C#:#9%3&, )%>9#  '(  <(7%,#  .#.#  O*9* , 
$%'# 7# '(  0#-3&#,*9# . 
=*9#  '(  &% :("#  $%'# '(  9*+*9#  "#  )%4/-  ,*9- : ,,U#')(  )#  
)%/-+$-'(> , "(5(>  )#  6/%6-3&*>  >$%9-ÕÕ, /(+(  <(7%,#  
.#.# . ,,K# 9*  .%7- )#  )%/-+$-'(.  '#7%)(ÕÕ,/(+(  Y%". ,,K#'', 
/(+(  O*9* . 
Y%" '(  %&*>#% -  >$%9-. J>#% '(  -  -+*%"*8- . K%>9# '(  
<(7%,#  -+*&(2*8# . A% '(  4*9#  '()"#  )(4(9# , 3&#/# :("# . 
!"#  3(  6%"#>#9# $#% )#  "(.#  (.%8*'( . L($9#  '(  )#  3(  
6/*6/(.(  0# $%"&/%9"* *0  3/63$%7 '(0*$# . Y%" '(  6*&#% 
-+*&(2*8-  )#  %)(  -  &%#9(&. O"  '(  *0#>#% *0  >$%9(. C# 
&/*4*"#.# , -  >$%93$%. ),%/*>&- , ,*)(%  '(  8/"-  /-6- . 
H YS'&N  SHL"  

Z/"#  /-6#  7# '(  6/*,9#+*9# . ;.#%  '(  -&*3#$  )#  )/-7#  )(8#  
"(  .%7- )#  '(  ,*)( . D#)#  '%' '(  6/*>#%  %3(&*% 3(  $#% )#  "(.#  
$*3(%"*$# . C($#  3*9#  7# '(  -,9#+*9#  -  &.*"-  3,(  )-42(  *  
)-42( , 3,(  )%$ "*'(  -6#% -  3,(.*/ . 
Y%" 3(  %"(3,(3&*% .D#)#  3(  6/%4-)*%  ,*)(%  '(  6/()*,#"  
6/*0%/ . =*9#  '(  &% 4#'$%,*&# 9*,#)#  6-"#  4*2$#  $%'( "*$% 
"*$#)#  "*'(  ,*)(% . S#+-)*%  3( , '(/  '(  ,*)(%  69#"(&-  S(.2- . 
B&#'#9# '(  "#  .(3&-  "#  "(4- , 7)(  %4*+"% 3&%'* B-"8( . A# 
+*<("*8#  7# '(  0#6/(6#3&*9# . S#$2-+*%  '(  )#  '(  4*% "#  
)/-7%'  69#"(&* . 
G/,%  '(  6%.*39*% )#  '(  -./% . C*'(  3@#&*% $#$% -%6>&( 
)*>( , '(/  "*'()"#  69#"(&#  "(.#  $*3(%"*$#  %3*.  69#"(&(  
S(.2( . !+*79()"%  3-  +-)#  .%7-5#. G%3&%'* +#$ *  
7/#,*&#8*'# . B&#9"% '(  /#0.*>2#%  % 3,%'%' .#.* , $#$% 5(  '%' 
4*&*  &(>$%. I-:  '%' '(  -./%  6/(  "($%9*$% 7%)*"# , # 3#)#  '%' 
'(  *  3*"  "(3&#%. =*5(  '%' 4#>  &(>$%. 
Q*)(%  '(  "($(  )(,%'$(  "#  9*,#)* . G%.*39*% '(  )#  '(  &% 
6/#,#  3/(5# . 

+ "!K  

Y%" '(  4*% 0#6/(6#>&(" . !).#@  '(  6/*.(&*%  <*@%,# $/*9# . 
K(,%'$(  3-  4*9(  ,*9( . 
G/,#  ,*9#  '(  *.#9#  4/#%"  $%3- 3# 3/(4/"*.  6/#.("%,*.# . 
S#,(0#9#  '(  )-7-  69(&("*8-  3# 3&/#"( . ;.#9#  '(  $/*9#  
6(7#0#. ;  2-4*.#8  '%' '(  4*% 6(7#0. K/-7#  ,*9#  '(  *.#9#  
4/#%"  $%3- 3# 2-4*+#3&*.  $/#'(,*.# . !"#  '(  *.#9#  %/9%,# 
$/*9# . A/(5#  ,*9#  '(  *.#9#  4/#%"  $%3- *  /%0(  6/#.("%,( . 
[("#  $/*9#  3-  4*9#  $/*9#  3%$%9#. 
G/,#  ,*9#  '(  /($9#  :,,P# 3(  0%,(.  C*"# ÕÕ. K/-7#  ,*9#  3(  
6/()3&#,*9# : ,,P# 3(  0%,(.  I*9*8# ''. A/(5#  ,*9#  '(  )%)#9# : 
,,P# 3(  0%,(.  B#/# ÕÕ. ,,K# 9*  3*  3(  *07-4*%ÕÕ, /(+(  ,*9#  C*"# . 
,,K#ÔÕ, /(+(  Y%". ,,R($ , +($  ,+($  &* 3*  3*7-/"%  *0#4/#"* ÕÕ, 
/(+(  -:-/4#"%  I*9*8# . C*"#  /(+(  2-&*&%: ,,I#"*  3(  &%7# 
I*9*8( ''. Y%" '(  5-&(5*  79()#% <*@ &/*  $#$% 3(  6/(6*/- . 

G/*.(&*%  '(  %/9%,(  $%'* 3-  9(&(9*  $# <(.-  /#>*/("*@  
$#"\* . G%+(% '(  )#  4(:* , $#)#  '(  I*9*8#  6/*0*,#9#  3,%'(  
2-4*.8( . !)'()"%. , *36/()  <(7#  3(  3&,%/*% &-"(9 . C*'(  
*.#%  )/-7( , "(7% )#  @/#4/% 0#$%/#+* "#6/() . 

G&S"N*'  "  ZKR&+  7*M  $K!KL&S$&+*Z*  

Y%" '(  ->#% -  &-"(9 , $%'* '(  4*% 6-"  4*2#$# . C# 3/()*"*  
&-"(9#  3&#'#% '(  +%,($. =*% '(  ,*3%$ *  3"#:#" , # -  /-8*  '(  
"%3*% .#+ . ;.#%  '(  $/#&$-  4/#%"  $%3- 3# -0#"*.  4(9*.  
+-6(/$%. , "#  3/()*"*  79#,( . C# 3(4*  '(  "%3*% 69#,*  E/#$ . 
R%,($ .-  3(  %4/#&*%: ,,U('  &*, "(0"#"+( , )%4/%)%>#% -  .%' 
&-"(9 . P# 3#.  K%/*'#" ÕÕ. K%/*'#"  '(  4*% )%4/%)->"*  \*" , 
$%.(  '(  .#+  39-:*%  0# &(9(6%/&%,#<( . D#)#  0#4%)(  3,%' 
+#/%4"*  .#+  -  0(.2-  %" 3(  6/(4#8*  "#  .(3&% $%'( 0#.*39* . 
!).#@  3-  3(  36/*'#&(2*9* . G/*+#9*  3-  % ,*9#.# . Y%" '(  
*36/*+#%  $#$% '(  ,*)(%  3,%'- 69#"(&- , # K%/*'#"  .-  '(  
%4'#3"*% )#  '(  %,# 69#"(&#  ),%'"*$  69#"(&(  S(.2( , '(/  '(  
S(.2#  4*9#  6/(,*>(  0#7#?("# . D#0#% .-  '(  )#  *.#  4/#&#, 
$%'* '(  3&#/*'*  %) <(7#  ),#  .*"-&#  *  3(3&/- , $%'# '(  3&#/*'#  
%) <(7#  '()#"  .*"-& . ;.#%  '(  ,#:#"  3#3&#"#$, &#$% )#  '(  
&(9(6%/&%,#% Y%"# "#  09#&"-  ,*$(")*8- . 

GK+&N%*  #*  Q!*$'&7  %&#&7 , Q!*$'"7  7*N7H'&7  "  Q!*$'&7  
7*M%&7  
J  &%' ,*$(")*8*  4*9#  '(  '()"#  )(,%'$#  $%'# '(  *.#9#  09#&"-  
$%3-. Y%" '-  '(  6*&#%:,,D#$% 3(  0%,(> ?ÕÕ. !"#  '(  /($9# : 
,,K%9%/(3ÕÕ.,,Q(/%,#&"% 3*  -6%0"#% K%/*'#"# . P# 3#.  <(7%,#  
3(3&/# ÕÕ,/(+(  K%9%/(3. Y%" '%' '(  /($#%  )#  7# 0"#  *  )#  '(  E*"  
+%,($. 
K%9%/(3 '(  *.#9#  .%5 )#  $#)#  )%)*/"(  3,%'- $%3-, .%:(  )#  
6/%.("*  %49*$ &(9# *9*  *079()  9*8# .!)'()"%. , 6%/()  <(7#  
6/%'-/*  09#&"a .#+$# . S#4/*"-&%  0#6*&# 3,%'- 7%36%)#/*8- 
)#  9*  %"* $#3"( . ;  .#+$#  3(  0,#9#  I*9*8# . ;.#9#  '(  4/#&# 
B&(E#"# , $%'* '(  4*% 09#&"*  .#'.-" . 
C(4% %3,(&9*  69#,#  .-<#  *  6%'#,*  3(  K%/*'#" . B,% +(&,%/%, 
0# +#3 6/("(3(  -  '()"-  E#"&#3&*+"-  ,*9- . 

+ !*G*S  +SK7K'*  "  G+*  [&R*$*V*  

Q*9# '(  4*9#  %7/%."#, 6-"#  /#3$%>"*@ 39*$# . Y%" 6/*.(&*  
$#$% .-  6/*9#0*  "($*  +%,($.,,P# 3#.  L%.(%, ,9#)#/  
,/(.("#  *  "#'3&#/*'*  4/#& K%9%/(3 *  K%/*'#"# '', /(+( . Y%" 
'(  4*% *0"("#?(" ,'(/  "*$#)#  )% &#)# "*'(  ,*)(%  &/%'$(. 
M&#6 ,/(.("# , $%'* '(  L%.(% "%3*% 3# 3%4%., 4*% '(  %) *3&%7 
.#&(/*'#9#  $#% *  K%/*'#"%,  .#+ . C*'(  6/(6%0"#% $%'* '(  
.#&(/*'#9  -  6*&#<- , #9*  '(  4*% 3*7-/#"  )#  '(  .#7*+#" . 
L%.(% %)(  -  :-/4* . 
G%39( 3-3/(&#  3# L%.(%. , %)9-+*  )#  .#9% 6/%>(&#  6% ,/&-  
,*9( . G%/()  E%"&#"(  3-  3&#'#9# ),#  4/#&#, 6% %)(5*  4*  3(  
/($9%  )#  3-  4%7#&#>*. G/,*  4/#& 3(  0,#% T")/(' . ;.#%  '(  
.%5 )#  3,(  >&% )%)*/"(  6/(&,%/*  -  09#&%, *0-0(,  )%4/*@ 
3&,%/(<# . K/-7*  4%7#&#> 3(  0,#% T")/*'# . [(7%,#  .%5 '(  
4*9#  )#  ,*)*  3,(  3%+"( &#'"( , $#)#  *36/-:*  /-$- , 6/*$#:(  
.-  3(  @%9%7/#.3$# 39*$# . G%39( 6/*'#&"%7 )/-:(<#  6%/()  

5'8%'  
IV3
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E%"&#"( , -  %)3'#'-  .-<(  3(  %6(& 6%'#,*  K%/*'#"  -  )/->&,-  
K%9%/(3, B&(E#"# , I*9*8( , L%.(# , ,*9# , T")/('#  *  
T")/*'( . !,%7  6-&# K%/*'#"  '(  "#  3,%' +#/%4"*  "#+*"  6%,(% 
3# 3%4%. *  Y%"#. 

# *#$*'*%  IV-3 
Y%" '(  4*% .#7*+"%  6/(.(>&(" , "#  K%/*'#"%,  "#+*" , -  "($*  
%7/%."*  6/%3&%/ $%'* 6%)3(5# "#  #/("- . A-  3-  4*9*  3,*  $%'( 
'(  Y%" -6%0"#% &%$%. %,%7 "(%4*+"%7 )#"# . 
B&*79# 3-  *  "%,#  3&,%/(<# . C#',(5#  %3%4# 4*9#  '(  ,(5# , +#$ 
*  %) K%/*'#"# . S,#9#  3(  D/#2*8#  ,*9# . B()(9#  '(  *0"#)  
3,*@. J0(9#  '(  )"(,"*$  *  6%+(9# )#  6/%0*,# : K%9%/(3, 
K%/*'#"( , L%.(%, C*"# , I*9*8( , B#/%, B&(E#"( , I*9*8( , 
T")/(' , T")/*'#  ,*  3&( 39%4%)"*. ;)*&( . Q*)*.%  3(  0# 3#& 
,/(.("# . Y%"(  *3&-6* '',/(+(  %"#.,,Q*)*.  )#  3*  -6%0"#& 3# 
6%9%,*"%. .%'*@ ?#$#, @#')( )#  &( -6%0"#.  3# 3,*.# Ò. 
G/*>#%  .-  '(  /()  /#09*+*&*@ 3&,%/%,#.G/,*  %) <*@ 3(  
6/()3&#,* :,, P# 3#.  O#0#/ , $#)#  6%4(3"*.  6/(&,%/*.  3(  -  
$#.("%  +-)%,*>&( , # $#)#  3#.  &-:#"  ,/#&*.  3(  %6(& -  
2-)3$%  %49*+'( ''. ;.#%  '(  $/#&$-  69#,-  $%3-, $%'# 3(  
"(%4*+"% 3,(&9-8#9# . B9()(5(  '(  -6%0"#% 4/#&# *  3(3&/-  - 
2-)(  0.*'( . R%,($ 3(  0,#% C*$%9#, # :("#  D#&#/*"# . 
C*$%9# '(  *.#%  69#,-  $/2->& , # D#&#/*"#  8/,("- . C#$%" 
&%7# 6%6/*+#% '(  3# "(,*)2*,*.  4/#&%.  *  3(3&/%.  - 
K#"*9%.  *  C*"%. . K#"*9% '(  ,%9(% )#  69#>*  2-)( . C*"-  '(  
0#4#,2#9%  )#  %3&#"( "(,*)2,#  6% 8(% )#" . B(/7*'( , 
.#'3&%/  -.# , 3# >&#6%. -.# , $%'* .-  )#'(  .%5 +*&#<#  .*39*  
'(  4*% "#/%+*&% *"&(/ e3#"&#" . C%3*% '(  8/"*  E/#$ . C# /()  
'(  )%>#% *  "#'4%2*  .#+(,#9#8  X%/?(  -  4(9%.  
.#+(,#9#+$%.  %)(9- . C#'4%2*  $%>#/$#>  %) 3,*@ +#/%4"*@ 
3&,%/%,a 4*% '(  O-$#, ,9#)#/  9%6&*. G%39( O-$(  
6/(&3&#,*9#  .-  3(  7("(/#9*8#  B#># . !"#  '(  *.#9#  
7#,/#"%,#  $/*9# . B#>#  7# '(  -6%0"#9# 3# ),(  3(3&/(  3*/("( , 
$%'( 3-  4*9(  -  %7/%."%. 4#0("- . S,#9(  3-  3(  ;,#  *  O#"#. 
;,#  '(  *.#9#  0(9("*  /(6 , # O#"# 4(9* . G/(3*'#,#9*  3-  -  
$#62*8#.#  ,%)( . D-"7  Ð E-  .#'3&%/  J/%>  '(  "%3*% 8/"*  
6%'#3 *  4*% '(  2-4#0#"  -  /#07%,%/- . 
C#$%" -6%0"#,#<#  *  /#07%,%/# 3# %,%. "(%4*+"%.  ($*6%. , 
%&*>9* 3-  )% %3&#&$# %)(2(<#  *  D/#2*8#  3(  %79#3*:,,B#)#  
$#)#  3*  -6%0"#% 3,(  .%/#.  &* )#&*  '()#"  0#)#&#$. K%/*'#"  
5(  &( 6/(,(3&*  -  "#'./#+"*'(  .(3&% -  %,%' 69#"(&* , # &* *)*  
6/#,%  -  ./#+"-  6#9#&- ''. ;36/*+#9#  .-  '(  0# ./#+"#  
3&,%/(<#  $%'# 3-  -4*9#  %3&#&#$ <("*@  6%)#"*$# . Y%" 3(  
-69 a>*%, '(/  3-  3#.% <("*  -+("*8*  6/(:*,(9* . 
D/#2*8#  .-  '(  )#9#  $/*3&#9  *  /($9#  )#  &#' $/*3&#9  3&#,*  
"#  /-6-  -  &/%"-  ./#+"(  $-9( . 

" Q'K'*G'*  $*N'*  

K%/*'#"  '(  *0,/>*%  3,%' 0#)#&#$ *  Y%" 3(  "#>#% "#  ./#+"%'  
$-9* . G%0)/#,*%  3(  3# K%/*'#"%.  *  %3&#% 3#. . C*'(  .-  
6/(%3&#9% )#  -/#)*  "*>&#  )/-7%  "(7% )#  6%+"( )#  3(  6(<(  
-0  3&(6("*8( , $%'( 3-  ,%)*9#  )% &/%"#. C# ,/@-  '(  ,*)(%  
"(>&% 0#3&/#>-'-5( . C# &/%"-  '(  3()(%  "*$% )/-7*  )% <(7%,  
%&#8 I-39%" . !&#8  .-  '(  /($#% :,,G/(&6%3&#,2#.  )#  &* '(  
D/#2*8#  ,*9#  /($9#  )#  3&#,*>  $/*3&#9  3,(&9#  -  .%' &/%" 
3*"( , )#'  $/*3&#9  *9*  5-  &( -4*&* ''. Y%" '(  *0"("#)#  %3(&*% 
"($-  .%5 -  3(4*  *  /($#% :,,C*$#) !''. !)'()"%. , Y%" *04#8*  
4(9*  9#3(/ . T9*  *  <(7%,  %&#8 *04#8*  8/"*  9#3(/ . B(&*% 3(  
38("(  *0  E*9.#  ,,L#&%,* 0,(0)# Ò *  6*&#% 3(  )#  9*  5(  6/%5*  
$#% O-$ B$#',%$(/ . =*9#  '(  &% 4*&$# :*,%&#  *  3./&* . Y%" 
"*'(  *.#%  ,*>(  3"#7(  )#  3(  4%/*  *  6#)(  "#  6%). J  &/("-&$-  
6#)# , 0#+- 3(  "(>&%. 
G&[S&  G&!*Q"  

G9#,#  .-<#  %3,(&9*  6/%3&%/ *  -$#0# 3(  K%/*'#"  3# 
D/#2*8%.  ,*9#  *  3,*.  <("*.  -+("*8*.# . I-E9%"  '(  %).#@ 
6-3&*% 0.#'(,(  "#  <*@. K%/*'#"  '(  *36#2*,#%  69#,-  .-<- . 
L%.(% *0  3,%7 >&#6# *04#8*  0(9("-  .-<- . O#0#/  3(  
6/(&,%/*%  -  $#.("%  +-)%,*>&( . K%9%/(3 '(  )%)*/"-9#  3,%'- 
$%3- *  6/(&,%/*9#  3(  -  0.#'#  *  3,(  0.#'(,(  6%-4*'#9# %+#3 
6%39#. D#)#  '(  I-E9%"  :(9(%  )#  -0.(  $/*3&#9 , 4/#& *  
3(3&/#  0.*'(  3-  7# @*6"%&*3#9*. B&(E#"  '(  -0(% $/*3&#9 , # 
I*9*8#  "#6/#,*9#  $%6*'-. Q*9( , J/%> , X%/?( , O-$#, 
B*/("( , T")/*'#  *  T")/('  3-  3&#,*9(  $/*3&#9  "#  .(3&%, #9*  
3(  "*'(  )(3*9%  "*>&# . B#.% Y%" '(  .%7#% )#  3&#,*  $/*3&#9  
"#  6/#,%  .(3&%, 0#&% 3(  *  0,#% *0#4/#"* . I-E9%"  '(  3,(  
6%4#8#%, #9*  3(  Y%" 6/%4-)*%  *  6%39()<%.  3"#7%. 
6%3&#,*% $/*3&#9 . B,(&  '(  %6(& 4*% "%/.#9#" . 

L &+S*$*%  %H\"  

=*9% '(  ,/(.(  )#  Y%" $/("(  $-5* . B# 3,*.#  3(  6%0)/#,*%  *  
D/#2*8#  ,*9#  .-  '(  0# "#7/#)-  )#9#  6/3&(" , $%'* $#)#  7# 
6/%&/2#>  *.#  .%5 )#  &( 6/(4#8*  *0  '()"%7  -  )/-7*  3,(& . 
B,*  3-  3(  %$-6*9*  %$% Y%"# *  /($9* : ,, P%9(4*$-3!Ò *  Y%"# '(  
8/"#  /-6#  6%,-$9#. ;  3,(  %6(& 3(  ,/#&*9%  -  "%/.#9- . 
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<48/ .
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7,@1  304-/ , </-1  :3<,0,; ,

7,@1  :1  F0-3/ , </-1  :1  :F1; .

7,@1  50/C,; , </-1  :8?-,; . 

7,@1  :1  58,-/ , </-1  504O,; .

7,@1  :?./ , </-1  50/I<,3,; .

7,@1  B81.,; , </-1  0,./ ...

                "  '*  %&S*% #"  G& #SK\K ! 

%&04'  
!&"/-/8, ....
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